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Quebec Uranium 
Mining Corporation 


(No Personal Liability) 


Annual Report 


to the shareholders 
for the fiscal year ended June 30, 1973 


The annual meeting will be held on Wednesday, November 14th, 1973 
at 11:00 a.m., eastern standard time, 
in Room 1109, Windsor Hotel, Montreal, Quebec. 
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Quebec Uranium Mining Corporation 


(No Personal Liability) 


Annual report of the directors 


Your company has acquired 144 claims in the Gays River area, Nova Scotia, located just north of the 
holdings of Getty Mining Northeast, Limited and south of the property of Jorex Limited, and about three and 
a half miles east of Cuvier Mines. Following a preliminary geochemical survey a deal was concluded with 
Imperial Oil Limited whereby Imperial agreed to carry out further exploration and to spend not less than 
$25,000 on or before February 1, 1974. Imperial will be entitled to receive shares at 27 cents per share, or a 
total of 92,593 shares, for such expenditures. 


Imperial can earn a 60% interest in the mining claims by an expenditure of a further $300,000 on or 
before February 1, 1978. Thereafter Imperial will provide 60% of any further expenditures and your company 
40%. Quebec Uranium’s interest will not be diluted below 20%, even if it does not provide its share of 
additional funds. Imperial Oil is proceeding with development and will now undertake a program of diamond 
drilling on the property. 


Your company has received the sum of $86,000 under the terms of an underwriting and option agreement 
with Bouchard & Co. Ltd. on behalf of Lura Corporation Ltd. This consisted of the sale of 200,000 shares at 
27 cents per share and 100,000 at 32 cents per share. Further options have been granted on 100,000 shares 
at 32 cents, 200,000 at 37 cents, 200,000 at 42 cents and 200,000 at 47 cents, which, if exercised, will provide 
your company with an additional $284,000. 


Your company holds a number of claims in the Mistassini area, north of Chibougamau in the Province of 
Quebec, on which an aerial survey was conducted and some follow-up ground work completed last year. 
Further exploration and development is planned during the coming season on these properties, as well as 
the other claims held in Colchester and Cumberland Counties in Nova Scotia 


Your Directors submit for your consideration the financial statements of the company for the year ending 
June 30, 1973, together with Statements of Exploration and Development Expense, Administrative Expense and 
Source and Application of Funds. 


Annual Meeting of Shareholders will be held at the Windsor Hotel, Montreal, Quebec, on Wednesday, the 
14th day of November at the hour of 11:00 A.M. (Eastern Standard Time). Your Directors hope that you will 
attend, but if you cannot attend in person, a proxy form is enclosed for your use. 


Respectfully submitted on behalf of the Board, 


Rae. MILES: 
President. 


Montreal, Quebec. 
October 19, 1973. 


Quebec Uranium Mining Corporation 


(No Personal Liability) 
(Incorporated under The Quebec Mining Companies Act) 


Balance sheet 


Assets 
June 30 
1973 1972 
Current: 
GaShiin. Dai. = eet acer acetate eaten et co van yrs aak soe Saher Saad ne $ 4,201 $ — 
ACCOURIS. feCeIVablen 2o 7. rac aasrest.sucne tee sbaua tec. Renee acento ee — 10,128 
Prepald :OxDeNnSesi4s Gems. 3. Se Wee caee aes bier eee esas ao ote ee ee — 105 
4,201 10,233 
Fixed assets, at cost: 
Gamma ray spectrometer, inverters And ACCESSOTIES............cccccceeeeeeeseeeee — P1420 
OMICS PUNMITUNE siai5c scien ndedecet on cse nceevaeces ot sue sent te eee ete Pen a PANS: 215 
Automotive CquiDMeny. i.e. ccccnst. hs sasn dec cceemeecc teats ee ee ee 671 4,500 
886 26,135 
Less: Accumulated depreciation io. ons. ee ee 486 15,150 
400 10,985 
Mining claims held under prospector’s licenses, exploration permit 
and mining licenses 
(Note T:and SchedulevAy x. cscccs. Ata teen tee eeacece eee eee ener erneere 6,376 8,389 
Deferred expenditures (Note 1), at cost 
Exploration and development expenditures (Statement ll).................. 178,666 188,791 
General and administrative expenses (Statement Ill) ...............ccseeecceeeeees 30123 24.715 
208,789 213,506 
CORGAMIZATIONsOX DONSEOS tas .he cat eucescasee cncin tae stare tote hat eR one Uae eae 2,466 2,466 
$222,232 $245,579 


ON BEHALF OF THE BOARD: 
R. P. MILLS, Director 
lan MILLER, Director 


Statement | 


Liabilities and shareholders’ equity 


June 30 
1973 1972 
Current: 
SVEN ONS LS) he YSIS seh seek Br re ROM BL Ree aa aa Pea Arcee RA ee ee OR ah $ 3,000 De 232 
mBecounts payable and accrued llabilitieS....:4.2).n ks ksscssseessoqectesccesseras 6,616 2 Om 
9,616 4,189 
ee ene CahO TIL DALE TIL CONMOAI Vise saseccteteatee odes wneses teteasanaucus ae dscns ats attaee scmemeneeees — 23,000 
Shareholders’ equity: 
Capital stock — (Notes 2 and 4) 
Authorized — 
4,000,000 shares at $1.00 par value $4,000,000 
Issued 
Shares Discount 
POISC ASH tianetace tn ccsce ite: sods ae eee 1,750,009 $(1,140,000) 610,009 610,009 
For mining claims 
(now-abandomed)):.rle. coccn 750,000 (600,000) 150,000 150,000 
2,500,009 $(1,740,000) 760,009 760,009 
DST CH ASIATSMISME TV ccc: coc ovccch cane cvecar sets -¢ eesehSaite eeceeee: settee oeameM ne NmaCR Sc gsets 547 ,393 541,619 
AWS No: 218,390 
D222 202 $245,579 


Auditors’ report 


To the Shareholders of 
Quebec Uranium Mining Corporation (No Personal Liability): 


We have examined the balance sheet of Quebec Uranium Mining Corporation (No Personal Liability) as at June 30, 1973, the 
related statements (Statement II to IV inclusive), and the statement of source and application of funds for the year then ended, and have 
obtained all the information and explanations we have required. Our examination included a general review of the accounting proce- 
dures and such tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 


In our opinion and according to the best of our information and the explanations given to us and as shown by the books of the 
Company, these financial statements are properly drawn up so as to exhibit a true and correct view of the state of the affairs of the 
Company as at June 30, 1973 and of its operations and the source and application of its funds for the year then ended, in accordance 
with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


Montreal, Quebec PRICE WATERHOUSE & CO. 
August 10, 1973 Chartered Accountants. 


Quebec Uranium Mining Corporation 


(No Personal Liability) 


Statement of exploration and development expenditures 


By accounts 


Aerial Surveys 


Taxes, fees and licences 
Diamond drilling 


Supplies 
Transportation 


Less: 
Recovered by sale to Canadian Merrill Ltd. 


of results of geophysical. Sumnveys......sccsrececerace 


Recovered from International Mariner Resources 


— net of uncollectible balance.........:0.0..0..e-0esec00s-eses 


Applicable to mining ventures abandoned, 


and unallocated expenses (Statement IV)............... 


Per balance sheet (Statement l)..................cecee 


By areas 
Balance 
June 30 
1972 
Township No. 1126, 
Mistassinivarea: tes@eauser 5 eee ener oe Se62920 
Township of Barlow, 
Mistassinivareas Pu@) si cn tec, ee e 3,340 
Township of Bignell, | 
Mistassinicaheam reece see ee 22,342 
Township of McOuat, 
Mistassinisareéarh: Gite noes ceteerecasee tee T2778 
Township of Guyon, 
Mistassinimarea, ©. Qi e. ce naeene. 83,811 
Township of Péré, 
MistaSsini areca POs. 2... eerie... 1,863 
Counties of Colchester and 
GumberlandaniSs=. 2c eee 1,930 
County Gr italitaxeN seen eee ee _ 
Unallocated charges (credits)................. ~ 
Per balance sheet (Statement 1). $188,791 


Ce 


salaries, wages and employees’ benefits.....................066 
Joint venture expenditures! (25 7o)mewetensnsssete tees ee 


ee eee ee ee ee ey 


Assays, geophysical and geochemical expenseg............ 
Engineering and geologists’ fees and expensesg.............. 


Hentalorequipment.and Cain). tate cee een 
Depreciation’on equipment... eee 
MISCEHAMGOUS 2 i ce-sieretet es ren ulate ae nt a cae ae ee ee 


Balance 
June 30 
1972 
$259,089 
69,654 
6,726 
9,076 
30,324 
40,341 
12,043 
17,451 
36,299 
9,509 
15,149 
4,577 
510,234 


15,862 


305,581 


321,443 


$188,791 


Expenditures 
during the 
year 


808 


Expenditures 


during the 
year 


1,274 


1,655 


129Gi/ 


Recovered 
and 
written off 
during the 
year 


1,676 
3,340 
(201) 
1,427 
8,824 


430 


Statement II 


Balance 
June 30 
1973 


$259,089 


70,928 
6,726 
10,731 
30,324 
42,328 
12,043 
17,451 
36,552 
9,584 
15,290 
4,412 
515,458 


17,334 
10,684 


308,774 
336,792 


178,666 


Balance 
June 30 
1973 


617659 
22,665 
11,581 
75,540 

1,463 


1,930 
3,628 


178,666 


Statement Ill 


Quebec Uranium Mining Corporation 


(No Personal Liability) 


Statement of general and administrative expenses 


Balance Expenditures Balance 
June 30 for the June 30 
1972 year 1973 
COSA GUIS CT |e POE tae a Sen ie $16,591 1,100 17,691 
Stationery, office supplies and MAPS............ ccc cesses seeee: 2,070 — 2,070 
Pere Ss MCCSIANGNCONCOStA nivcsensesnshaansucs ot csvossdddccsessteeaecsons 12056 The adiod 
EIT hetseian coe ere) ae Sula 22 1,841 _ 1,841 
Telephone, telegraph and postage..............ccccccccssesesseseees 2,656 163 2,019 
Advertising and shareholders’ information.....................06. 3,422 _ 3,422 
BU Me OC Seco ne RnR ls Ae ORR Fo, ald cccessdnvokesenaah ecotars 7,100 1,300 8,400 
mistincrand Stock Exchange f€CS.....:...si.0.s.essceccsesecssusesooeeses Silf2 250 3,422 
Securities registration fees and EXpeNnSeS...............cccseeeeeees 6,564 — 6,564 
Office accomodation, secretarial 
Aaeeccounund ServiCes (NOG 3). i. s.c..Jesteesn sees teeneecreoeds 25,200 600 25,800 
Publicity and shareholders’ information..............:::ccccceeeeees 7,080 1,438 8,518 
POMS NCO Sie ea tev oy Sos aes caaitacdbadeccsis cee Reo assert valantenceeuties Sele 482 3,155 
80,025 5,408 85,433 
Less: 
PRE Fe SIO VCIIWC i recs mak. censis skagirorco on euenan Meee eee 16,929 — 16,929 
MISCEHANCOUS FEVEN UC a4 ciccnesvesndeesdeooseroeneesasestnatee tasmanian: dish) — 739 
17,668 eats 17,668 
62,357 5,408 67,765 
Less: Proportion applicable to abandoned 
mining: ventures. (Statement IV) 2. .1.5...s..entsessnatsaeecascanomen 37,642 nea 37,642 


Per balance sheet 
{ SEATSMONE 1) 5 caste deus oteaces noes toce teceusendee lo nemmmee ectee $24,715 5,408 30,123 


Statement IV 


Quebec Uranium Mining Corporation 


(No Personal Liability) 


Statement of deficit 


Balance Written off Balance 
June 30 during June 30 
1972 the year 1973 
Arising from mining ventures abandoned: 
WAM ate god te] 90 SEN ean ee mirage tr cr Satria ha Roan Pte arene A $198,396 2,103 200,499 
Exploration and development 
expenditures (Statementll) tien sct-csecant ac stera tacos 305,581 S.193 308,774 
General and administrative 
expenses Statement ID e ter.cne eet reece eine ae 37,642 — 37,642 
Loss on disposal of 
AUTOMOLVETECUIOINEM ts. re ce h en e es — 478 478 
Per balance sheet 
(Statements ai2. cit See eens creer ee ees $541,619 5,774 547,393 


Statement V 


Statement of source and application of funds 


Six month 
period 
Year ended ended 
June 30 June 30 
1973 1972 
Source of funds: 
ISSUC OF SALES: aise ies eize ee ees ee ee ee ne $ — $ 30,000 
AdvanCe TOM: Parent COmpamiy ae seasece. «omnes se ee eee eee ee een at 2,900 20,000 
Vale Of AUTOMOTIVE SUID MIC ace eee reesei ners ee eer etna se 1,800 — 
Sale of geophysical equipment and results Of SurveyS.................:ccccecceeee 25,500 — 
29,800 50,000 
Application of funds: 
pila rlisKe Wives oll a3 ksh tepnaencen ree ser ar ERC Neer eee Sa pores tees oh eee ar On me Scena aoe 90 = 
Exploration and development expenditures 
(excluding depreciation — S14 lim 19%2 $V.391 in eens esse taeses 10,261 40,537 
Gerieral and Acmuimistraliverexpen Ses... sani tevecctee sce hel neha wees rcp Ooooh 5 408 7,636 
Settlement of advance from parent company against sale 
of geophysical equipment and results Of SUIVEY6S....................0.0.ccceeee, 25,500 — 
41,259 48,173 
Increase (decrease)iin: WOrKING Capi aliens aac eee ect (11,459) 1,827 
Working capital SbeGinmnlGiOl POLO. cx.seeeeste cata ouee eee eee es ec: 6,044 4217 


Working: capital deticiency).<endoLPen@dawe a. eee $° (5,45) $ 6,044 


Schedule A 


Quebec Uranium Mining Corporation 


(No Personal Liability) 


Mining claims held under prospector’s licenses, 


exploration permit and mining licenses 
June 30, 1973 


Area 
Number of 

mining 

claims Cost 
Counties of Colchester and Cumberland, Nova Scotia (Note 4).....0.......00. 32 $ 500 
WouMiycOurtialitax, NOVA. OCOUA (NOTE 4) 2iai.ic.cstss Seolbacistosceseedsoandessacesetobaeun 144 90 
omic ONO. 1 126, Wistassiiat Aree, P.O.2iicentessscs eee oses os tueeesec cee eeesc tesco 78 2,662 
Howis nip. on Here, Mistassinivarea: PQ. kik. b eal eee eeek asec Boseoueeseccee 3 140 
Powismip Oneignell, Mistassini area, P.Q.s.c2.cccecescctesceecece-sonsens socnvacavealtss ss 3) 109 
Mownemip or wicOuUal, MIStassinivaled,-f. Os... .vcccccsessesstressicecsvescovesto ne tune voles Zo 810 
PowAsiip On Gauyon: Mistassiniareay Pryor ie. ee. tc. enaaccamesceccsce oss onans ay 2,065 

Pel balance sheen (Statement)....5 ve ec ec ee ee SSeS YAS) 


Notes to financial statements 
June 30, 1973 


i 


The amount at which the mining rights and related deferred expenditures are recorded does not, and 
does not purport to, represent their present or future value. Mining and rights related deferred expen- 
ditures are written off when it becomes evident that the rights have no further value. 


Under the terms of an underwriting agreement dated September 19, 1973, and subject to the approval 
of applicable regulatory bodies, the Company authorized the sale of 200,000 shares and 100,000 shares 
of its capital stock at 20¢ and 25¢ per share, respectively, and granted the underwriters an option to 
purchase an additional 700,000 shares at prices ranging from 25¢ to 40¢ per share. The underwriting 
agreement is on behalf of Lura Corporation Ltd. (No Personal Liability) the principal shareholder of which 
is a director of Quebec Uranium Mining Corporation (No Personal Liability). 


Of the 750,000 shares issued for the acquisition of mining claims, 450,000 are held in escrow by Canada 
Permanent Trust Company, Montreal. 


The Company is a party to an agreement with a service corporation which provides office accommodation, 
secretarial and accounting services. Fees charged by this corporation during the year ended June 30, 
1973 amounted to $600. Two of the principal shareholders of the service corporation is a director of 
Quebec Uranium Mining Corporation (No Personal Liability). 


(Notes to financial statements continued on the next page) 


Quebec Uranium Mining Corporation 


(No Personal Liability) 


Notes to financial statements 


(Continued) 


4. The 32 claims in the counties of Colchester and Cumberland, Nova Scotia, have been assigned to Lura 
Corporation Ltd., under a working option agreement, which would provide Quebec Uranium Mining 
Corporation with a 49% interest in any development proceeds. 


On June 1, 1973 the Company obtained an option to purchase 144 claims in the County of Halifax, Nova 
Scotia, from a Syndicate two of the principals of which are directors of Quebec Uranium Mining Corpo- 
ration (No Personal Liability). Under this option agreement the Company has the right to acquire such 
claims for the sum of $5,000 in cash plus a royalty of 25¢ per ton on any ore that can be mined and 
treated at a profit. 


Subject to the approval by appropriate regulatory bodies of the underwriting agreement referred to in 
Note 2 above, the Company intends to exercise the option on the 144 claims and to grant to Imperial 
Oil Limited the right to obtain 100,000 shares of the Company’s capital stock in exchange for Imperial Oil 
Limited expending, prior to February 1, 1974, a minimum of $25,000 on exploration and development of 
the claims. Imperial Oil Limited may also obtain a 60% undivided interest in the 144 claims in exchange 
for expending, prior to February 1, 1978, a minimum of $300,000 on exploration and development of the 
Claims. 


Quebec Uranium Mining Corporation 


(No Personal Liability) 


OFFICERS: Randolph P. MILLS 
President & Chief Executive Officer 


William A. SMITH 
Vice-President 


PCeMiIEEER 
Secretary 


D. J. EGAN 
Treasurer 


DIRECTORS: Gilles DE BILLY, Q.C. 
Col. Maurice FORGET 
Randolph P. MILLS 
Hubert J. MOCKLER 
J. H. MORGAN, Ph.D. 
|. C. MILLER 
William A. SMITH 


TRANSFER AGENT CANADA PERMANENT TRUST COMPANY 
AND REGISTRAR: 600 Dorchester Boulevard West 

Montreal, Quebec 

H3B 1N6 


BANKERS: CANADIAN IMPERIAL BANK OF COMMERCE 
610 St. James Street West 
Montreal, Quebec 


H3C 1C7 
AUDITORS: PRICE WATERHOUSE & CO. 
HEAD OFFICE: Suite 400, 621 Craig St. W., Montreal, Quebec 
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